RESOLUTION 2023-06-04

A RESOLUTION OF THE DOWNTOWN INVESTMENT AUTHORITY AS
THE COMMUNITY REDEVELOMENT AGENCY FOR THE COMBINED
NORTHBANK COMMUNITY REDEVELOPMENT AREA
RECOMMENDING ADOPTION OF FISCAL YEAR 2023-2024 BUDGET
FOR THE COMBINED NORTHBANK TAX INCREMENT DISTRICT,
ATTACHED HERETO AS EXHIBIT A; PROVIDING FOR AN
EFFECTIVE DATE.

WHEREAS, the Downtown Investment Authority (“DIA”) is the Community Redevelopment
Agency for the Combined Northbank Community Redevelopment Area pursuant to Ordinance 2012-0364;
and

WHEREAS, as the Community Redevelopment Agency, the DIA is responsible for developing,
recommending and implementing the budget for the Combined Northbank Community Redevelopment
Area; and

WHEREAS, pursuant to Section 106.204(c), Jacksonville Ordinance Code, the budget for
Community Redevelopment Agencies are not due until June 20™; however, in order to allow time for
revenue projections to be developed, the City requested a tentative budget submission on or by June 1;
and

WHEREAS, the DIA adopted a tentative FY 23-24 budget for the Combined Northbank
Community Redevelopment Area via Resolution 2023-04-04; and

WHEREAS, subsequent to that tentative budget adopted via Resolution 2023-04-04, the DIA
received updated and revised ad valorem tax revenue projections resulting in an increase in expected
revenue that will require a revision to the tentative Combined Northbank CRA budget adopted via
Resolution 2023-04-04; and

WHEREAS, the Finance and Budget Committee of DIA held a public meeting June 16, 2023, at
which the committee recommended that the DIA Board approve a revised Combined Northbank Tax
Increment District Budget, attached hereto as Exhibit A,

NOW THEREFORE, BE IT RESOLVED, by the Downtown Investment Authority:

Section 1. The Combined Northbank Tax Increment District budget for Fiscal Year 2023-
2024 attached hereto as Exhibit ‘A’ is hereby recommended by the DIA Board for submission to City
Council.

Section 2. The CEO is authorized to submit this budget and make necessary changes thereto
as required to reflect changes in actual FY 23-24 revenue projections and FY 23-24 investment pool
earnings with an adjusting entry in the Unallocated Plan Authorized Expenditures category to the extent
that the aggregate increase or decrease in revenue is no more than $ 100,000.00.



http:100,000.00

RESOLUTION 2023-06-04
PAGE 2 OF 2

Section 3. The CEO is authorized to submit this budget and make necessary changes thereto
as required by the Budget Office to reflect supervisory cost allocations as determined by the City, with an
adjusting change in the Unallocated Plan Authorized Expenditures as required without further Board
approval.

Section 4. This Resolution shall become effective on the date it is signed by the Chair of the
DIA Board.

WITNESS: DOWNTOWN INVESTMENT AUTHORITY

WA e s

Carol Worsham, Chair Date

VOTE: In Favor: \a Opposed: D/ Abstained: B/
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